
Further Demonstrates the Import¬
ance of This Event.

'¦ \ Our Birthday* Celebration Has already-gained an enviable reputation as a value
-giving event.every .department has been the scene of spirited buying. In our ef¬
forts to make this Anniversary Sale a memorable one we have not hesitated to elim¬
inate profits from prices on even the most seasonable merchandise.

The result is that there "s .just cause on your part over each and every Anni¬
versary Sale bargain! You 11 want many of the.underprired items we offer now.

\ come for them tomorrow while choosing can be done from best varieties.
£ Here are examples of Anniversary Sale Economy:

THERE'S CAUSE FOR REJOIC¬
ING OVER THESE WAIST

PRICES
' $5.50 Crepe de Chine Waists §4.25
$1.00 Wash. Silk Waists 89c
$3.00 Wash Silk Waists $2.65
$1.00 Voile Waists 89c

. $2.50 Voile Waists ... $1.98
^$1-25 Laws Waists 98c

DAINTY MX'SLIX t"XDEK\VEAR
AT LIBERAL,. ECONOMIES

50c Muslin Petticoats -tOc
'..$1.00 Muslin Petticoats 89c
$2.25 Muslin Petticoats. . . .$1.90
$1.25 Muslin Gowns 93c
'$2.00 Muslin Gowns $1.T5
$7.50 Crepe de Cliine Gowns $6 23
$10.00 Crepe de Chine Gowns

As the end of the fiscal year ap- current method of arriving at the bal-
proaches the trade authorities of the ance of trade has ben the exports op-
nation are busy computing the ac- posite the imports and find the dis¬
count of the "United States -with the'ference. The fallacy of this method
other countries of the world. They . has ben pointed out recently by Dr.
are .finding that our sales abroad for: E. E. Pratt, chief of the bureau or

the year promise to amount to a| foreign and domestic commerce,

round billion dollars more than our Dr. Pratt finds that, in business
purchases. For each of several interchanged with other nations, the
months they have gone above a hund-i United States makes a number of In-
red million. These fljrures may not' cidental expenditures which must be

mean a. great deal to the layman, i charged up against It. These maku
but they show to the expert a condi-! an invisible balance that is not read-
tion of trade favorable to this country liy perceived.
such as it has never known in its There is the most important item
.history, and such as the greatest en- not shown in getting exports against
thusfast never aticipated. imports.the interest on borrowed
As a. matter of fact, the United: money. At the breaking out of the

States has already had an actual war there was seven and a half bil-
balance of trade iu its favor. It has f lion dollars of European money

long laid claim to such a balance,! loaned in the United States. Hair
but its mathematics were at fault. [ of this was borrowed in England, and
It is usually true that, in given peri- most of the balance in Germany,
ods, the United States exports more'France and Holland. The United
merchandise than it imports. The, States paid annually in interest to
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Europe $350,000,000. Europe ha*,
at the same time, borrowed, a billion
and a half dollars over here wifcii
offset the interest charge by $75,000,-
000 and brought the net figure
figure down to 5275,000,000. This
must t>e deducted from the profits of
our foreign trade, as assuredly as

the interest on a merchant's borrowed
money must be deducted from his
apparent profits.

There should be entered on- the
ledger, as between the United States!
and Europe, the money that is an-;
nully spent by American tourists, j
In 1914. 2S6,000 American tourists;
went to Europe. It is estimated.j
that each of these spent $1,000 or:

jan aggregate of $286,000,000. This!
! likewise must be credited to Europe
land charged up against the United
States if the true balance is to be
reached.

There are in the United States
15.000,000 people who were born
abroad and who have relatives and
friends there. Many of these foreign
born Americans make remittances
these friends and relatives. -The'
bureau of immigration has attempted
to determine the amount of these re-!
mittances. The most conservative j
'figures place them aT $150,000,000
a. year. This item weighs also in ar-|
riving at the actual balance of trade.
Of the exports of the United States j

ibefore the -war. less than ten per;
cent were carried in ships of this;
country. The freights paid to foreign
ships,for hauling American goods;
amounted to $25,000,000. making'
another item which should have
been charged up, against America's
apparent favorable balance if trade.
For the fiscal year of 1914, the ap¬

parent balance of trade In favor of
the United States was $540,000.000.
"S"et, when all the incidental items are

figured, in reaching the actual bal¬
ance, is found not to exist. Our busi¬
ness with Europe resulted in a bal¬
ance in its favor in that year of $55.-
000.000. This is not a large balance
ance for so great a business, but It
is quite different from the apparent
figures that are usually quoted.' The
actual balance has. according to Dr.
Pratt, always - been in favor of
rope.

The incidental expenses that must
he counterbalanced by the excess of
exporfe over Imports therefore
amount to about $-4-0.000.000 a

month before the United States cwb

claim to have established an actual
balance of trade In its favor.. "We
¦were losing a lot of money last Aug¬
ust. for even the aparent balance was
$19,000,000 against us, and to get
the actual balance we had to add
$40,000:000 to that. Our exports as

compared with imports rapidly in¬
creased after the -war broke out and

SPECIAL TOR 10 3>AYS
$3.50 Fumed Oak Porch

Swings complete ready to
.hang for.$2.35
The Economy
Furniture Store

14S-147 W. Main St.
3BEXI. PHONE 654-7

We Bey. Sell and Exchange.

by October there was an actcf l bal¬
ance in o'jr favor of $1..600-000
.which, jumped to 560,000,000 in No¬
vember, S90.000.000.000 in Decent-;
bre. $105,000,000 in January -am*

$143,<H>4;000 in March, which seems
to have been the banner month.

Since that time t-Ve favorable bal¬
ance has been aroun> three million,
[dollars every 3ay; -which means that
'the United States, because of foreign
[trade, is deriving that mu£h actma
profit. Every time the Geek ticks.
Uncle Sam is ringing up on his cash
[register $33 in a class of profits that
he never before enjoyed.
The profits that are coming to the

United States are not Sue to tie fact
that it is saving -money by buying
less. As a matter of fact, it is sell¬
ing more materials abroad than tt
ever sold in its history. Each suc¬

ceeding mouth is shewing that Amer¬
ica sent abroad something like
a hundred millioa dollars -worth more
tfr;. it did for the corresponding
months of last year -when there was;
peace.

But other factors are developing
tc steadily increase the profits that
the United States -will derive from;
fhig commerce. There are many in¬
fluences -working to reduce tie over^;
head expenses. Those invisible ele¬
ments that figure in getting at the
actual balance of trade are being
'changed. j

There is, for instance, the $<.500.-
000,000 that the United States had
borrowed from Europe, and upon
which it was paying interest. -No
sooner did the war break out than
this debt began to be rapidly re¬

duced. The debt had been accumu¬
lated in some such way as the fol¬
lowing: -

An American city voted to bond it¬
self for a million dollars to put iu
improved water-works. Its bonds
were absolutely good and and were

bought by European banking house-
So did European money build the
American water system, and so dia
the interest on that mony go abroad.
But when the war broke out these
European banks wanter their money
They offered to sell their waterworks
bonus on the stock exchange until
that avenue was closed. Then they
negotiated privately for such a sale.
They offered favorable terms. Amer¬
ican capital was ready to take up
such bonds at a bargain, and a sale
was soon arranged. 'With its con¬

summation the interest on this million
dollars ceased to go abroad but found
its way into other American pockets.
The amount of this debt is being
steadily cut down.
For the great mass of goods we

are exporting, the payment is not al¬
ways in spot cash, and as long as the
bill is outstanding, interest is paid
upon it, which again works in our

favor.
But the most important feature of

the situation, that tends to counter¬
act the interest charges we have al¬

ways paid to Europe, is the loaning
of American money abroad. The
United States has always been a

debtor nation. European money lias

always been cheaper to borrow than
American money, and the result ban
been that we have borrowed over

thete. but they have not borrowed
over here. The fact that we were
a debtor nation was not to our dis¬
credit. We were a developing nation
and neede dthe money for legitimate
expansion.

But the great need in Europe has
led to the offering of^ such rates of
interest as to make loans attractive
to America. America's prosperity
has made it possible to make these
loans. The tendency to float loans
in the United States was early evi¬
denced. when Sweden .borrowed $».-
000 0000. Argentine $15,000.00(9
and Russia $25,000,000. Steadily
rhis borrowing has increased. The
United States is rapidly becoming a

creditor nation. It Is abandoning: its
old position of borrower and be-

coming a lender. It may easily hap¬
pen before the war is over that
the balance of six billions that stood
against the United States is no

longer a balance, and that the over¬

head charge of $225,000,000 in in¬
terest .which each year it has beeu
paying to Europe may have been
supplanted by initerest payments
from abroad.
Then there is the immediate sav¬

ing to America of practically all of
S286.000.000 a year that was being
spent in Europe by American tour¬
ists. That money, kept at home, will
lessen the "incidentals" accounts
against this country.
The money that foreign born resi¬

dents of America send home may not
be decreased. It may even be in¬
creased. But accounts that are

usually hoarded and taken back to
Europe, will not go this year, for
the European is glad he is on this
side of the water in the time of
great stress. The bill for carrying
American exports to foreign ports is
materially increased by the war. for

freight rates are very much higher.
The" percentage of freight carried in
American bottoms is. however, great¬
er t^an before, so all the money does
not go abroad.

Chamberlain's Colic. Cholera and
Diarrhoea, Remedy.

This is a remedy that every family
should he provided with, and espe¬
cially "during: the . summer months.
Think of the pain and suffering that
must he endured -when medicine must
be sent for or before -relief can be
obtained. Ask any one who has used
Lt. Obtainable everywhere..Adver¬
tisement.

CLOSING OTJT SALE
ON ATYT, MTTiT.TNEBY

Best 'bargains ever of¬
fered. Ribbons and
feathers below cost.
Beautiful parramas and
white bats at lowest
prices ever offered.

CAT.T, AN"D BE
CONVINCED

FINNELL &
MULHERAN

THf. QUALITY SHOP
Opposit© BostoOoa.

Jackson
Addition

tion, 40x120 ft, eastern
from

$2,000 to $2,500
No better residence sec¬

tion, level, gas, wates
and sewerage. Terms,
one-fourth, down, bal¬
ance in one, two and
three vears.

Broaddus
Addition

We have a dandy lot
in the Broaddus Addi¬
tion, 50x120 feet, eatens
exposure.

$1,400

Montpelier
Addition

Tm the East TR-nri
LOTS $800TO $1,000
One of the coming addi¬
tions of the citv.

On Pike St.
In the East End

On paved street, we
have lots from

$400 to $650

Cor. Virginia
andWilson St
Two dwellings, one A-

room, one 6-room and
one store, all rent for$41
per month.

PBICE $5,000
$3,000 down, balance on
easy payments.

Industrial
Addition
Eailroajd Street.

Lots Nos. 413 to 416,
30x140 feet each

PRICE $1,250

On Duncan
Avenue

Stealey AiMitkm
Vacant lots No. 2. 40

bx- 120 feet.
$725

.Another lot on Dun¬
can avenue. 40x120 feet.

PRICE $550

OnPopularSt.
"Vacant lot 51x106 ft.
PRICE $1,500

The WllisM 8
Denrison Co.
REAL ESTATE BROKER
General Insurance Agent

Goff BIdg., Clarksburg

The "Safety First" principle is il¬
lustrated in payment "bv check on the
West ITlrginia Bank. Tour fends are

protected and you are assured of a valid
receipt. Tour account subject to check
is solicited-

He West Virginia Bank ;
WALDO COKNEB, CLARKSBTTSG

GEORGE L. DUNCAN, President
R, A. FARLAKD. I- D. GRIFFIN.

Cashier Asst. Cashier

KKMAKAKT.-R SALE
OF "iVm.T.TN^LRY -

A 'wonderful assortment
of late models at less than
half prices.
ATT, NEWEST THINGS
INBLACKAND WHITE

SEE US FIRSTOnr prices on your plmntolag. ras
fitting- and heating -wUl Interest too.
Our display rooms are full of « com¬

plete line of bath *nd lighting
fixtures.

Come or call: M. E. Black-Krohme

To build a house you must lay
the first brick.
To build a fortune you must

save the first dollar-
Have YOU started ''building"

a bank Account*yet?
Lay the foundation for your

future success.

3egin building your Savings
Account today. .

Bank \vith us.


